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EV/Sales EV/EBITDA P/E P/B
HAKE 14 14 14 14
SEEHE 2 1 3 1
BAE 2.7x 12.0x 20.2x 1.5x
Ei9E 1.3x 6.2x 10.0x 1.0x
g 1.3x 5.0x 8.5x 0.9x
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EV/Sales EV/EBITDA P/E P/B
HAKE 38 38 38 38
SEEHE 2 3 5 3
BAXE 5.1x 27.7x 95.7x 3.7x
Ei9E 1.7x 11.2x 21.8x 1.5x
el 1.3x 9.9x 16.7x 1.4x
/A 0.1x 0.4x 2.6x 0.5x
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EV/Sales EV/EBITDA

HARE 72 72 72 72
SEEHE 6 8 4 4
BXE 7.1x 32.1x 49.9x 5.2x
Fi9E 2.0x 12.2x 17.2x 1.7x
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EV/Sales EV/EBITDA P/E P/B
HAHE 53 53 53 53
SRENE 5 11 11 4
BAE 9.1x 45.3x 71.6x 8.9x
Fi9E 2.6x 17.5x 22.5x 3.3x
{E 1.6x 12.6x 17.0x 2.6x
B/VE 0.2x 1.3x 4.4x 0.5x
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EV/Sales EV/EBITDA
30 30 -
25+ 25 4
20+ 20+
] Iy
= &
T 154 e 15 4
« «
10 10
] I ] I
1 B B "N B Sl O N
0.2-20 20-38 3.8-55 55-73 7.3-9.1 1.3-10.1 10.1-18.9 18.9-27.7 27.7 - 36.5 36.5-45.3
P/E P/B
30+ 30 -
25+ 25 4
204 20+
] Iy
= &
T 154 o 15 4
« «
104 104
) I ] I l
44-178 17.8-31.2 31.2-447 44.7 - 58.1 58.1-71.6 05-21 2.1-38 38-55 55-7.2 72-89
PEEH (EEIE4)
8.0 — ~ 40.0
7.0 - 35.0
" 6.0 - - 30.0 w
(i) o
2 50 F 250 o
% <
> 40 A - 200 2
u I///.\ 5
3 o0 \.,/.\I\H/"\w——n Fiso 4
20 L — N o - 10.0
- - 5, =
1.0 - - 5.0
0 T T T T T T T T T 0
- Q8 -Q7 -Q6 -Q5 -Q4 -Q3 -Q2 -Q1 09/30/2019
—l— EV/Sales P/B —l— EV/EBITDA —4&— P/E

Duff & Phelps




& sEFENR

. N l:\ —s
= a A
2019 F9H 30,

EV/Sales EV/EBITDA P/E P/B
[EZN S 25 25 25 25
SEEHE 3 2 3 3
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EV/Sales EV/EBITDA P/E P/B
HAHE 42 42 42 42
FEENE 3 6 6 5
BAE 17.8x 68.3x 77.8x 13.8x
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Market Cap/

P/E P/B P/TBV Revenue
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EV/Sales EV/EBITDA P/E P/B
HAY=E 46 46 46 46
FRENE 4 6 9 3
BXE 9.6x 61.5x 71.0x 8.5x
Fi9{E 3.1x 19.6x 28.6x 3.3x
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EV/Sales EV/EBITDA P/E P/B
HEAKE 28 28 28 28
FEEHE 1 7 4 1
=AE 9.0x 25.2x 47.0x 6.1x
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EV/Sales EV/EBITDA P/E P/B
HANE 26 26 26 26
SEEHE 1 1 1 3
BXE 9.4x 18.0x 30.3x 2.9x
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h{E 3.3x 11.2x 13.3x 1.0x
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EV/Sales EV/EBITDA P/E P/B
HAHE 38 38 38 38
RRENE 2 2 2 2
BAE 7.7x 25.8x 16.8x 2.2x
Fi9E 2.9x 11.5x 7.0x 1.2x
${E 2.4x 10.0x 6.3x 1.1x
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DUFF&PHELPS

Protect, Restore and Maximize Value

CONTACT

B

REBAN APEXEERRHE
patrick wu@duffandphelps.com
+852 22810100

FHL EFRAE
ricky.lee@duffandphelps.com
+ 852 22810133

1b=

RER EFRKE
kevin.leung@duffandphelps.com
+86 10 5835 7000

IS5
B EERETD

simon.tsang@duffandphelps.com

+86 216032 0600

ARYNB M

A E52EE
joe.chow@duffandphelps.com
SZ: +86 755 82173210

GZ: +86 20 38912300

PANY
/= /=

PSS

vincent tsang@duffandphelps.com

+886 2 6632 2010

About Duff & Phelps

Duff & Phelps is the global advisor that protects, restores and maximizes value for
clients in the areas of valuation, corporate finance, investigations, disputes, cyber
security, compliance and regulatory matters, and other governance-related
issues. We work with clients across diverse sectors, mitigating risk to assets,
operations and people. With Kroll, a division of Duff & Phelps since 2018, our firm
has nearly 3,500 professionals in 28 countries around the world. For more

information, visit www.duffandphelps.com

© 2019 Duff & Phelps, LLC. All rights reserved. DP192338

M&A advisory, capital raising and secondary market advisory services in the
United States are provided by Duff & Phelps Securities, LLC. Member FINRA/
SIPC. Pagemill Partners is a Division of Duff & Phelps Securities, LLC. M&A
advisory, capital raising and secondary market advisory services in the United
Kingdom are provided by Duff & Phelps Securities Ltd. (DPSL), which is
authorized and regulated by the Financial Conduct Authority. M&A advisory and
capital raising services in Germany are provided by Duff & Phelps GmbH,
which is a Tied Agent of DPSL. Valuation Advisory Services in India are
provided by Duff & Phelps India Private Limited under a category 1 merchant
banker license issued by the Securities and Exchange Board of India.



