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Protect, Restore and Maximize Value
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LT 371;2 EST) FHNER LTMAS % wAE PEGIH %
L 1A 12 A #&A  EBITDA LTM 2019E 2019E

H“EH

ZREFEEIR 4 $66,979 6.5%  25.6%  1.39x  9.4x 16.3x  14.3x 1.3x
R/ A E QAKX 3 1,462  0.1% 4.1% 1.95x  22.4x NM NM NM
1T A 2 4857 23%  325%  0.34x 15.8x NM 27.3x 2.4x
EATIRS 3 32,027 14%  23.0%  1.82x 10.3x 19.6x  14.3x 0.7x
E 7 AR A R 2 3339 3.7%  16.2%  1.15x 15.3x 24.3x  20.3x 1.4x
REF I E BN EHR 6 19,940 4.3%  44.3%  2.60x 20.9x 41.2x  36.7x 2.5x
) &1 4 11,650 (0.3%) 24.5%  3.35x 15.7x 31.1x  26.3x 2.7x
4ok A 32 3 3923 32%  157%  1.31x 16.4x 20.7x  20.7x 1.4x
R Y] 3 4109 7.7%  27.3%  1.95x 13.1x 30.0x  8.3x 1.2x
AR 30 $148,286 3.2%  23.7% = 1.76x 15.5x 26.2x  21.0x 1.7x
xAtE / EERXFPHE

LRI 5 $482,311  4.8% 16.8% 3.62x 13.3x 19.0x  17.0x 1.2x
R 18 X A 52 3 51,142 2.9% 20.3% 0.49x 9.7x 19.2x  15.6x 1.1x
F A E e X4 2 8,394 (1.5%) 44.7% 0.57x 8.0x 18.9x  11.1x 0.7x
AR 10  $541,846 4.5% 17.6%  1.44x 10.3x 19.0x  14.6x 1.0x
HEE RS SBRIRS 5 $8,862 7.5% 13.5% 4.55x 29.2x 14.3x  29.2x 1.4x
EFfEeEHK 23 $57,434  1.6% 30.7% 4.29x  24.1x 24.5x  35.3x 2.4x
H bk IR F

p1EEE / TPA 5 $9,655 2.8%  48.0%  1.84x 20.5x 23.8x  27.0x 1.6x
1% R 550 E 6 42,283 (1.4%) 33.1%  3.94x 11.9x 20.9x  18.6x 2.7x
& B #F 50 41 47 5 59,883 5.5%  33.7%  3.13x 18.3x 29.8x  22.6x 1.6x
E At 5 R 4 7,700 0.4%  46.8%  1.72x 14.9x 23.0x  22.7x 2.2x
E 55 %14 1 1,493 25%  33.9%  2.14x 16.7x NM 26.6x 2.0x
&3/ FH 21 $121,014 25%  355%  2.56x 16.5x 24.4x  23.5x 2.0x
&

224K 6 $69,713 (4.4%) 13.4%  0.54x 9.6x 24.1x  13.7x 1.4x
P2y i 1 303 (22.3%) (70.3%) 0.17x 16.2x NM NM NM
&t/ EH 7 $70,016 (13.4%) (28.5%) 0.35x 12.9x 24.1x  13.7x 1.4x
E 53 B35 15  $105,916 (1.1%) 16.4%  13.69x 20.5x 30.2x  42.8x NM
St/ (BFER) 111 $1,053,375 1.2%  225%  2.55x 16.0x 23.9x  22.5x 1.7x
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12/31/2019 1 AA YTD 12 A 36 AR
S&P 500 3,230.8 2.9% 28.9% 28.9% 44.3%
NASDAQ Composite Index 8,972.6 3.5% 35.2% 35.2% 66.7%
Russell 2000 Index 1,668.5 2.7% 23.7% 23.7% 22.9%
S&P Composite 1500 Health Care Facilities (Sub Ind) 3711 5.4% 24.3% 24.3% 76.2%
S&P Composite 1500 Health Care Providers & Services (Industry) 1,035.1 2.9% 17.5% 17.5% 58.0%
S&P Composite 1500 Managed Health Care (Sub Ind) 1,842.3 5.1% 18.6% 18.6% 86.1%
S&P FHEEETT RS 1TIIEH 11,098.5 2.8% 18.4% 18.4% 41.7%
W45 ) , ’
PIES 12/31/2019 —AA#  3AART 12AA A
LIBOR - USD - 6B 1.91% 1.90% 2.06% 2.87%
U.S. Treasury — 25 1.58% 1.61% 1.63% 2.52%
U.S. Treasury - 5% 1.69% 1.63% 1.55% 2.55%
U.S. Treasury — 105 1.91% 1.78% 1.68% 2.74%
U.S. Treasury - 30% 2.38% 2.20% 2.12% 3.05%
U.S. Prime Rate 4.75% 4.75% 5.00% 5.50%
B A AL
| 34 LENEg &P BEEHER
A% AL % 4% 1A A YD 1248 364A
> $50 1¢ 36 $941,364 32.1% 89.4% 1.9% 27.5% 27.5% 72.1%
$10 1z- $50 1z 42 97,181 37.5% 9.2% 1.3% 29.0% 29.0% 87.6%
$250 &7 - $10 1z 22 13,448 19.6% 1.3% 2.0% 19.3% 19.3% (2.4%)
$100 &7 -$250 &7 6 1,095 5.4% 0.1% (3.8%) 35.8% 35.8% 121.5%
<$100 &% 6 287 5.4% 0.0% (6.5% ) (3.9%) (3.9%) (39.3%)
&t R (BFEL) 112 $1,053,375  100.0% 100.0% (1.0%) 21.6% 21.6% 47.9%
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Brooks Dexter

Managing Director

Head of Healthcare M&A

Los Angeles

+1 424 249 1646
brooks.dexter@duffandphelps.com

Adam Stormoen

Managing Director

Minneapolis

+1 612 225 2044
adam.stormoen@duffandphelps.com

Philip Smith
Managing Director

Minneapolis

+1 612 225 2043
philip.smith@duffandphelps.com

Eric Coburn

Managing Director

New York

+1 212 450 2839
eric.coburn@duffandphelps.com

Jordan Lampos

Director

Los Angeles

+1 424 249 1668
jordan.lampos@duffandphelps.com

Priyanka Sharma

Director

New York

+1 212 871 2542
privanka.sharma@duffandphelps.com
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+852 2281 0100
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+852 2281 0133
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+866 2 6632 2010
vincent.tsang@duffandphelps.com
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+86 10 5835 7000
kevin.leung@duffandphelps.com
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+86 21 6032 0600
simon.tsang@duffandphelps.com
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FELBE

SZ: +86 755 82173210

GZ: +86 20 38912300
joe.zhou@duffandphelps.com
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