ACQUISITION OPPORTUNITY | PROJECT FLOW
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Leading provider of pipeline engineering services with a comprehensive K R\’
portfolio in flow assurance and pigging products and a wide variety of

service applications.

Business Description

A UK based subsidiary of a US group, the subsidiary operates predominantly in the oil and gas sector with an established reputation
and over 50 years of continued operations. The Company is a world leader in the design, manufacture and testing of pipeline pigging
and flow assurance products also offering customers a variety of aftermarket support services and spare parts. Product classes
include metal tube and polyurethane pigs, closures and pig signallers and design and build of bespoke pipe cleaning solutions.

* Headquartered from a freehold property in Catterick, North Yorkshire with a leasehold manufacturing facility in Aberdeen and

footprints in both the UAE and Houston, the Company operates in Global end markets with a long standing and well-established
customer base.
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* Extensive experience and knowledge of polyurethane technology.

e 50+ years of brand heritage with blue-chip, global customer base 4 N\ N\

* Provide project-specific products and service solutions to the oil, gas, 50+ ~£1_8m
process, and renewable industries. Years of Brand Excellence Gross Stock Value
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* Quality Management Systems (ISO9001, ASME VIII Div 1 and Div 2 (U &
u2)

* Health & Safety Management System — 1SO45001
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Growth Opportunities Source: U.S. Energy Information Administration, Short-Term Energy Outlook, March 2022 eia’

e This is a divestment of a non-core operation, making the Company an
attractive proposition for standalone acquisition or as an add-on to a

. . o ) N Representative End Customers —_
strategic buyer operating within similar industries. The Company will

benefit from investment in strategic growth opportunities. Aromco Exon @A/ﬁ

* In addition to acquiring the business and assets of the Company, there may J
also be the opportunity for prospective buyers to acquire c.$3.8m of siearsfieht Petrofac6 OATARGAS
inventory located in the Houston, Texas facility and the operations and q@

manufacturing facilities of the UAE facility both of which currently sit within
the wider group.
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EXPRESSIONS OF INTEREST

All interested parties will be required to sign a non-disclosure agreement and
initial expressions of interest should be sent to Kroll before the deadline of
4 April 2022. A sale will be completed at the earliest opportunity.

Contacts STRICTLY CONFIDENTIAL

Kroll Advisory Ltd., Kroll has been retained in connection with the sale of business and assets of the Company. All
communications, enquiries and requests for information should be addressed to the following professionals:

Jimmy Saunders Mark Blackman Karen Mairs Callum O’Brien
Managing Director Senior Director Manager Senior Associate

Jimmy.Saunders@kroll.com Mark.Blackman@kroll.com Karen.Mairs@kroll.com Callum.Obrien@kroll.com
+44 (0) 7920 859 063 +44 (0) 7818 017 064 +44 (0) 7990 139 151 +44 (0) 7342 079 133

Disclaimer: The purpose of this document is to assist the recipientin deciding whether to investigate the possibility of acquiring or funding the Company or business and assets of the Company. It is
not intended to form the basis of the acquisition decision. The recipient must make their own independent assessment of the business, rely on their own investigations and should obtain independent
professional advice. The information in this document has not been verified by Kroll Advisory Ltd, who do not give, nor have any authority to give any representation or warranty (express or implied) as
to its accuracy or completeness. If you no longer wish to receive information from Kroll Advisory Ltd in relation to businesses for sale or any other marketing information and would like to amend your
contact details or know of any other person or entity who would like to receive this information, pleas email Marketing@kroll.com.




