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Transport Landscape Overview

Mixed Recovery Differing Views Valuation dislocations

Sharp divergence between 
“winners” and “losers”

Asset managers and deal 
structurers are operating under a 
disparate set of growth 
assumptions

Geopolitical and macroeconomic 
events have led to pricing 
dislocations and opportunities for 
investors
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Current Capacity Situation 
Air travel demand is meeting or exceeding pre-Covid levels

Weekly Capacity by Region
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OEM Aircraft Deliveries
Aircraft production is unable to keep pace with demand

Monthly New Aircraft Deliveries Delivery Backlog
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Aircraft Values and Lease Rates
Metal shortages and production scarcity favor on-the-run narrowbodies

Aircraft Market Values and Lease Rates Changes since Mid-2021

Source: Ishka Transaction Economics
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Leasing platforms have raised $12.6 billion in new equity since 2021
Robust Capital Raising by Lessors
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>$7.7 billion in Russian aircraft impairments
Long-Term Effects of War in Ukraine

Lessor Impairments Relating to Aircraft in Russia >250 Aircraft on Lease to Russian Airlines
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2 new issues brought to market in 2022 following strong 2021
Securitization Market Stalls

Aircraft Lease Securitization Volume
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Themes for Holiday Travel Season & 2023 Outlook

Continued resilience in On-the-Run aircraft types

Mixed regional outlook for air traffic recovery

Upward cost pressure on airlines

Strong backlog of securitizations ready to come to market 

Airline restructurings?



Discussion Topics

• Transport industry’s route to recovery

• Trends in aviation investing

• Trends in shipping investing



16

Containership Market

Source: Clarksons, FBX, Drewry, Braemar, Alphaliner, Howe Robinson, Harper Petersen, VHSS Contex
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Tanker Market
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Bulker Market
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Other Markets



Questions?
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