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8.34% 7.98% -11.86%

Sources: FRED® Economic Data (Eurozone, Japan, U.S.), National Bureau Statistics of China, UK’s 

Office of National Statistics.  

Quarter-on-quarter growth based on the growth rate from Q4 2019 to Q1 2020 and Q1 2020 to Q2 

2020. This rate is annualized by computing the compounded growth rate for four quarters as follows:  

(1 + Real GDP Q/Q Growth)^4. The annualized rate shows what the quarterly change would be if it 

lasted a full year.

1.9

-4.6

4.0

1.9

2.5

-4.6

5.0

2.8

U
N

IT
E

D
 S

T
A

T
E

S
W

O
R

L
D

Sources: Bloomberg (Brazil, India), Capital IQ (other countries)

Sources: OECD, IMF, World Bank, Blue Chip Economic Indicators, Consensus Economics, 

EIU, Fitch Ratings, IHS Markit, Moody's Analytics, Oxford Economics, S&P Global Ratings. 

Before COVID-19 median estimates based on data released in December 2019 and early 

January of 2020. After COVID-19 median estimates based on data available as of the date 

noted above.

*Difference due to rounding

Sources: Michigan University’s Index of Consumer Confidence, OECD’s Business Confidence Index Source: Worldometers.com

Source: U.S. Bureau of Labor Statistics


